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USPMM�BSPVOE�'MPSFODF�BOE�ZPV�MM�OPUJDF�MJUUMF�PSOBUF�PQFOJOHT
FNCFEEFE�JO�UIF�XBMMT�PG�3FOBJTTBODF�QBMB[[PT��âFZ�MPPL�MJLF
EPPSXBZT�GPS�UJOZ�QFPQMF�UIPVHI�UIFZ�XPVME�IBWF�UP�CF�RVJUF

BUIMFUJD�UJOZ�QFPQMF�BT�UIF�PQFOJOHT�BSF�UISFF�GFFU�Pç�UIF�HSPVOE��#VU
UIFZ�SF�OPU�FOUSBODFT�GPS�5VTDBO�QJYJFT�{�UIFZ�SF�GPS�TFMMJOH�XJOF�

âFSF�BSF�NPSF�UIBO�����CVDIFUUF�EFM�WJOP�EPUUFE�BSPVOE�UIF�DJUZ�BOE�UIFZ
EBUF CBDL UP UIF ��UI DFOUVSZ :PV�E LOPDL PO UIF EPPS IBOE PWFS TPNF
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EBUF�CBDL�UP�UIF���UI�DFOUVSZ��:PVE�LOPDL�PO�UIF�EPPS�IBOE�PWFS�TPNF
NPOFZ�BOE�B�CPUUMF�BOE�UIF�NZTUFSJPVT�QFSTPO�CFIJOE�UIF�XBMM�XPVME�ðMM

JU�GVMM�PG�XJOF��*U�XPVMEO�U�IBWF�CFFO�KVTU�BOZ�PME�QMPOL�FJUIFS��UIF�HSFBU
NFSDIBOU�IPVTFT�PG�UIF�DJUZ�MJLF�'SFTDPCBMEJ�3JDBTPMJ�BOE�"OUJOPSJ�XIP
TUJMM�NBLF�TPNF�PG�5VTDBOZ�T�CFTU�XJOFT�XPVME�TFMM�JO�UIJT�XBZ�

4FMMJOH�EJSFDUMZ�UP�UIF�QVCMJD�XBT�B�XBZ�UP�BWPJE�UBY�BOE�UIF�XJOEPXT
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QPTTJCMF�XJUI�UIF�TXFBUZ�OJHIUDBQT�PG�'MPSFODF��âFTF�MJUUMF�EPPST�SFBMMZ
DBNF�JOUP�UIFJS�PXO�GSPN������UP������XIFO�UIF�CVCPOJD�QMBHVF�SBWBHFE
UIF�*UBMJBO�QFOJOTVMB��)FSF�XBT�B�HSFBU�XBZ�UP�TFMM�XJUIPVU�IVNBO�DPOUBDU�
7JOFHBS�XPVME�IBWF�CFFO�VTFE�UP�TUFSJMJTF�DPOUBJOFST�BOE�NPOFZ�

âJT�VOVTVBM�NFUIPE�PG�TFMMJOH�XJOF�QFSTJTUFE�VOUJM�UIF���UI�DFOUVSZ�XIFO
NBOZ�NFSDIBOU�GBNJMJFT�NPWFE�PVU�PG�UIF�DJUZ�BOE�UIFJS�QBMB[[PT�CFDBNF
BQBSUNFOUT�PS�IPUFMT��#Z�UIJT�UJNF�NPTU�DVTUPNFST�CPVHIU�XJOF�GSPN
TIPQT�BOE�CBST�TP�UIF�XJOEPXT�CFDBNF�SFEVOEBOU��.BOZ�XFSF�CMPDLFE�VQ
PS�WBOEBMJTFE�VOUJM�JO������UIF�"TTPDJB[JPOF�$VMUVSBMF�#VDIFUUF�EFM�7JOP
XBT�TFU�VQ�UP�QSPUFDU�UIFTF�'MPSFOUJOF�BSDIJUFDUVSBM�RVJSLT�

4UJMM�VOUJM�SFDFOUMZ�WFSZ�GFX�XFSF�BDUVBMMZ�TFMMJOH�XJOF��/PX�IPXFWFS
UIFSF�T�B�OFX�QMBHVF�JO�UPXO��*UBMJBOT�OPSNBMMZ�TP�LFFO�UP�IVH�BOE�LJTT
FBDI�PUIFS�IBWF�CFFO�GPSDFE�JOUP�TPDJBM�EJTUBODJOH�BOE�JU�IBT�HJWFO�UIFTF
XJOF�XJOEPXT�B�OFX�MFBTF�PG�MJGF��-POH�EPSNBOU�IPMFT�BSF�PQFOJOH�VQ�BMM
PWFS�UIF�DJUZ�{�BOE�UIJT�UJNF�UIFZ�SF�OPU�KVTU�TFMMJOH�XJOF�CVU�DPDLUBJMT
TOBDLT�BOE�JDF�DSFBN�

âFSF�T�TPNFUIJOH�SPNBOUJD�BCPVU�UIF�JOUFSBDUJPO�CFUXFFO�QFPQMF�UISPVHI
TVDI�UJOZ�BQFSUVSFT��0OF�DBO�JNBHJOF�B�NPEFSO�DPVQMF�GBMMJOH�JO�MPWF�MJLF
JO�UIF�TUPSZ�PG�1ZSBNVT�BOE�âJTCF�BT�UPME�CZ�0WJE�4IBLFTQFBSF�BOE
NPTU�GBNPVTMZ�'MPSFODF�T�PXO�(JPWBOOJ�#PDDBDDJP�JO�UIF�âF�%FDBNFSPO�
âPVHI�IPQFGVMMZ�XJUI�B�IBQQJFS�FOEJOH�

8JOF�XJOEPXT�BSF�POMZ�GPVOE�JO�5VTDBOZ�CVU�UIF�*UBMJBOT�TFFN�UP�IBWF�B
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8JOF�XJOEPXT�BSF�POMZ�GPVOE�JO�5VTDBOZ�CVU�UIF�*UBMJBOT�TFFN�UP�IBWF�B
UBTUF�GPS�UIFTF�TPSUT�PG�DMPJTUFSFE�USBOTBDUJPOT��âFSF�BSF�TUJMM�OVOOFSJFT�JO

4JDJMZ�XIFSF�UIF�OVOT�XIP�BSFO�U�BMMPXFE�DPOUBDU�XJUI�UIF�PVUTJEF�XPSME
NBLF�B�MJWJOH�TFMMJOH�UIFJS�FYRVJTJUF�QBTUSJFT�UISPVHI�B�CBSSFE�XJOEPX�

âF�OFBSFTU�UIJOH�JO�&OHMJTI�IJTUPSZ�XBT�BT�ZPV�NJHIU�FYQFDU�TPNFXIBU
CPP[JFS��%VSJOH�UIF���UI�DFOUVSZ�HJO�DSB[F�UIFSF�XBT�B�EPPS�JO
4NJUIðFMET�XJUI�B�DBU�DBSWFE�JOUP�JU��5P�HFU�UIFJS�ðY�HJO�MPWFST�XPVME�QVU
UIFJS�NPOFZ�JO�UIF�DBU�T�NPVUI�TIPVU�UIF�PSEFS�BOE�HJO�XPVME�CF
EJTQFOTFE�PVU�PG�UIF�DBU�T�QBX��/PU�RVJUF�TP�SPNBOUJD�CVU�EFðOJUFMZ
TPNFUIJOH�UIBU�NBZ�XBSSBOU�B�DPNFCBDL�JG�IFBWFO�GPSCJE�XF�SF�GPSDFE
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